


























































































































































Figure V-2 
Exchange rates: Indexes of real and nominal exchange rates of the British pound relative to the U.S. 
dollar, by quarters, Jan. 1992 - June 19951 
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Source: International Monetary Fund, International Financial. Statistics, August 1995. 
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*** alleged that it had to reduce the price of its product on a sale to *** because of 
competition from imports from the United Kingdom. *** did not respond to phone calls to verify 
this allegation but it did provide information in response to the Commission's questionnaire. In its 
response, *** reported that it had never bought the U.S. product. The company also reported that 
the lowest price offered for the subject framing stock will not always win a contract or sale; other 
factors, such as quality and availability, are also taken into account. 

*** alleged that it lost a sale to *** in *** because of competition from imports from the 
United Kingdom. *** denied that *** purchased the subject product from the United Kingdom 
because of price. *** reported that *** purchases the sqbject framing stock from Simons, the British 
supplier, because it offers designs that are far superior.2 

*** alleged that it k>st a sale to *** due to comp;etition from lower priced imports from the 
United Kingdom in ***. In its questionnaire response arid in a phone interview, *** reported that 
price was only one of the factors considered when deciding to stop its purchases from ***. *** 
reported that it stopped purchasing from ***because ***'s products were no longer competitive, 
credit terms became inflexible and ***'s designs were not satisfactory. *** also added that the 
designs of the British supplier are much better than those of the U.S. supplier. 

2 In fact, *** stated that he believes that no one in the world, except perhaps suppliers in Australia, can 
duplicate the designs of the U.K. supplier Simons. 
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PART VI: FINANCIAL EXPERIENCE 
OF U.S. PRODUCERS 

INTRODUCTION 

Marley provided complete financial information on its foam extruded PVC and polystyrene 
framing stock operations. National ***. 1 

OVERALL ESTABLISHMENT OPERATIONS 

In Marley's 1995 iDiterim period, foam extruded PVC and polystyrene framing stock sales 
accounted for ***percent of overall establishment sales. Marley does not assemble the framing 
stock that it produces. 

National became a public company 2 years ago (1993) after a leveraged buyout in 1992. It 
made structural improvements, including installing 11 a totally integrated manufacturing system devised 
by Andersen Consulting. 112 In its 1994 annual report, National stated-

"Our ability to service these customers (mass merchants) is rooted in several areas. 
One is our commitment to controlling our own destiny through the vertical 
integration of the manufacturing process. Some 24 years ago, we became the first, 
and we remain the largest, frame manufacturer to extrude our own styrene 
(Enviro-Mold) mouldings. We control the entire process, from "plastic pellets to the 
finished product. By controlling the production process, we are better able to 
control costs, and we are recognized as the price/value leader in the industry. This 
vertical integration of production gives us unique flexibility and capacity for 
unparalleled customer service. In an industry where 90 percent is the norm, 
National ships orders 99 percent complete. Additionally, vertical integration 
permits us to change styles quickly, a significant advantage in this fashion-sensitive 
business. "3 

National indicated that 1995 was a record year. "Sales and earnings were at an all-time high for the 
fifth consecutive year. 114 However, its profitability for the 3-month period ending July 31, 1995, was 
lower than for the comparable 1994 period.5 National also makes finished frames out.of materials 
other than the subject products. Respondents argue that National's financial performance should be 
included in evaluating the financial condition of the industry.6 

1 National's financial ·data for its overall establishment and framing stock operations are shown in app. D. 
2 National's 1994 annual report, p. 3, letter to shareholders. 
3 National's 1994 annual report, pp. 5-6. Emphasis shown in the annual report. 
4 National's 1995 annual report, pp. 1-3, letter to shareholders. Its fiscal year ends April 30. 
5 National's form 10-Q, p. 2 (Condensed Consolidated Statements of Income). 
6 Rogers & Wells, postconference brief, pp. 2, 6-7. 
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OPERATIONS ON FOAM EXTRUDED PVC AND POLYSTYRENE FRAMING STOCK 

Income-and-loss data on Marley's foam extruded PVC and polystyrene framing stock are 
shown in table VI-1. *** 

Table VI-1 
Income-and-loss experience of Marley on its operations producing foam extruded PVC and 
polystyrene framing stock, fiscal years 1992-94, Jan.-June 1994, and Jan.-June 19951 

* * * * * * * 

Marley's income-and-loss on a per linear-foot basis is shown in table Vl-2. Although ***. 
During the period of investigation, Marley used both raw materials (PVC and polystyrene) to 
produce franiing stock. In response to a staff question, Marley indicated that in any final 
investigation it would be able to provide separate data for foam extruded PVC framing stock 
operations and for foam extruded polystyrene framing stock operations.' 

Table VI-2 
Income-and-loss experience on a per-linear-foot basis of Marley on its operations producing foam 
extruded PVC and polystyrene framing stock, fiscal years 1992-94, Jan.-June 1994, and Jan.-June 
1995 

* * * * * * * 

With respect to product mix, the proportion of Marley's shipments *** during the period of 
investigation. This shift is shown in the summary below (in percent based on sales of linear feet): 

* * * * * * * 

Although income-and-loss data for National are not available, its manufacturing cost*** can 
be obtained from its questionnaire submission. ***8 as is shown in the following tabulation: 

* * * * * * * 

VARIANCE ANALYSIS 

The variance analysis is shown in table VI-3. There were product-mix factors that made 
analysis of profitability changes difficult to interpret over the period of investigation. These 
changing product factors were size differences, raw material cost differences between PVC and 
polystyrene, and price differences (per linear foot) between the two types of framing stock. Because 
of the product-mix factors, the variance analysis may not provide a reasonable indication of the 
interaction of prices, costs, and volume on changes in profitability. 

7 TR, pp. 42-43. 
8 Constructed from questionnaire responses of Marley and National, p. 5. 
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Table VI-3 
Foam extruded PVC and polystyrene framing stock: Variances in net sales; cost of goods sold; 
gross profit; selling, general, and administrative expenses; and operating income due to changes in 
price, volume, costs, and/or expenses of Marley between the fiscal years 1992-94, 1992-93, 
1993-94, and between the Jan.-June periods of 1994 and 1995 

* * * * * * * 

INVESTMENT IN PRODUCTIVE FACILITIES, CAPITAL EXPENDITURES, 
AND RESEARCH AND DEVELOPMENT EXPENSES 

Marley's value of fixed assets (property, plant, and equipment) is shown in table VI-4, and 
its research and development expenses and capital expenditures are shown in table VI-5. 

Table VI-4 
Value of assets and return on assets of Marley on its operations producing foam extruded PVC and 
polystyrene framing stock, fiscal years 1992-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

Table VI-5 
Capital expenditures by and research and development expenses of Marley on its foam extruded PVC 
and polystyrene framing stock operations, fiscal years 1992-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

CAPITAL AND INVESTMENT 

The Commission requested U.S. producers to describe any actual or potential negative effects 
of imports of foam extruded PVC and polystyrene framing stock from the United Kingdom on their 
growth, investment, ability to raise capital, and product development efforts (including efforts to 
develop a derivative or more advanced version of the product). Their responses are shown below: 

Actual Negative Effects 

* * * * * * * 

Anticipated Negative Impact 

* * * * * * * 
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PART VII: THREAT CONSIDERATIONS 
INFORMATION PRESENTED IN TIIlS SECTION 

The Commission analyzes a number of factors in making threat determinations (see 19 
U.S.C. § 1677(7)(F)(i)). Information on the volume and pricing of imports of the subject 
merchandise is presented in Parts IV and V, and information on the effects of imports of the subject 
merchandise on U.S. producers' existing development and production efforts is presented in Part VI. 
Information on inventories of the subject merchandise; foreign producers' operations, including the 
potential for "product-shifting;" and any other threat indicators, if applicable, follows. There is no 
indication that foam extruded PVC and polystyrene framing stock from the United Kingdom has been 
the subject of any other import relief investigations, including antidumping findings or antidumping 
remedies, in the United States or in any other countries. 

THE INDUSTRY IN THE UNITED KINGDOM 

The foam extruded PVC and polystyrene framing stock industry in the United Kingdom 
consists of four producers: Ecoframe, Magnolia, Marley PLC, and Robobond. In response to a 
staff request, the U.S. Embassy in London confirmed that there are no other manufacturers of the 
subject product in the United Kingdom. 1 

The Commission received full industry data concerning the operations of two British 
manufacturers, Ecoframe and Robobond. (Magnolia was able to provide data only for 1994 and for 
interim 1994-95; to date, Marley PLC has not responded to the Commission's request for 
information.) Ecoframe and Robobond2 focus their operations on the manufacture of the subject 
framing stock; Magnolia produces a wide range of other products. 

Robobond is, ***. The following tabulation present salient industry indicators for the full
year 1994 operations of the three responding firms: 

* * * * * * * 

As shown, the *** of U.S. exports of foam extruded PVC and polystyrene framing stock were 
manufactured by Robobond; that firm also exports a greater *** to the United States than any of the 
other British manufacturers. Robobond's capacity utilization data were ***than those reported for 
either Ecoframe or Magnolia. 3 

Table VII-1 presents combined data for the operations of Ecoframe and Robobond; data for 
Robobond, alone, are presented in table VII-2. 

1 U.S. Dept. of State telegram No. P 281634 Z, Sept. 1995, prepared by the U.S. Embassy, London. 
2 Robobond has, over time, developed a series of what it labels unique processes to solve specific 

manufacturing problems and to achieve new fashion looks. Its production machinery is custom designed for the 
firm. Howard Simons, Robobond, Commission staff conversation, Sept. 15, 1995. 

3 Howard Simons, Robobond, testified at the Commission's conference that "I tum away more customers 
than I take." TR, p. 130. 
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Table VII-1 
Foam extruded PVC and polystyrene framing stock: The United Kingdom's capacity, production, 
inventories, capacity utilization, and shipments, 1992-94, Jan.-June 1994, Jan.-June 1995, and 
projected 1995-96 

* * * * * * * 

Table VII-2 
Foam extruded PVC and polystyrene framing stock: Robobond's capacity, production, inventories, 
capacity utilization, and shipments in the United Kingdom, 1992-94, Jan.-June 1994, Jan.-June 1995, 
and projected 1995-96 

* * * * * * * 

Although the capacity to produce at both Ecoframe and Robobond *** during the period reviewed, 
neither firm ***. Capacity utilization is ***;4 *** inventories are maintained.5 As the two firms 
***their production during the period reviewed. *** shipments were reported to ***. However, a 
*** of the added shipments were directed to the United States, and the U.S. share of the total 
quantity of shipments *** from 1992 to interim 1995 (table VII-1). 

U.S. IMPORTERS' INVENTORIES 

Information on inventories of subject imports held by U.S. importers is presented in table 
VII-3. As shown, the quantities of inventories held and the ratio of such inventories to imports and 
to U.S. shipments increased dramatically since 1992. This rise is not known to reflect any 
stockpiling, per se, of subject product in the United States by specific firms. Rather, the majority of 
the importers reported relatively high inventories, with a number of new entrants inventorying 
product for the first time during the latter part of the period reviewed. 

CURRENT AND FUTURE ORDERS 

Of the 29 firms that provided responses to the Commission's importer/purchasers' 
questionnaire, 23 firms, or almost 80 percent, reported that they had imported or arranged for the 
importation of foam extruded PVC and polystyrene framing stock from the United Kingdom for 
delivery after June 30, 1995. 

Table VII-3 
Foam extruded PVC and polystyrene framing stock: End-of-period inventories of U.S. importers, by 
sources, 1992-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

4 Reported data for both Ecoframe and Robobond are based upon ***. Robobond notes that production 
capacity will vary depending on product mix and reports that the product mix for its framing operations has 
become progressively more complex, with ***. Effective production capacity drops as more complicated 
products, which are more time-consuming to produce, are added. Response by Robobond to the foreign 
producers' questionnaire. 

5 ***· Response by Robobond to the foreign producers' questionnaire. 
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Table A-1 
Foam extruded PVC and polystyrene framing stock: Summary data concerning the U.S. commercial 
market (with "producer" data excluding National), 1992-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

Table A-2 
Foam extruded PVC and polystyrene framing stock: Summary data concerning the U.S. market, 
1992-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

Figure A-1 
Foam extruded PVC and polystyrene framing stock: U.S. producers' shipments and U.S. imports, 
by sources, 1993, 1994, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 

Figure A-2 
Foam extruded PVC and polystyrene framing stock: Summary data, 1993-94 

* * * * * * * 

Figure A-3 
Foam extruded PVC and polystyrene framing stock: Data for Jan.-June 1994-95 

* * * * * * * 
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INTERNATIONAL TRADE 
COMMISSION 
[lnvesllgalion No. 731-TA-738 
(Prellmlnary)] 

Foam Extruded PVC and Polystyrene 
Framing Stock From the United 
Kingdom 

AGENCY: United States lntematioual 
Trade (-Ommjssion. 

ACTION: Institution and scheduling of a 
·preliminary anti.dumping investigation . 

. SUMMARY: The Colllldission hereby gives 
notice of the institution of preliminary 
anti.dumping investigation No. 731-TA-
738 (Preliminary) under section 733(a) 
of the Tariff Act of 1930, as amended by 
section 212(b) of the Uruguay Round· 
Agreements Act (URAA}, Public Law 
103-465, 108 StaL 4809 (1994) (19 
U.S.C. 1673b(a)) to determine whether 
there is a reasonable indication that an 
industry in.the United States is 
materially injured. or is threatened with 
material injury, or the establishment of 
an.industry·in the United States is 

· materially retarded. by reason of 
imports from the United Kingdom of 
foam extruded PVC and polystyrene 
framing stock. provided for in 
subheadings 3924.90.20 and 3926.90.98 
of the Harmonized Tariff Schedule of 
the United States, that is alleged tQ be 
sold in the United States at less than fair 
value. Unless the Department of 
Commerce extends the time for 
initiation pursuant to section 
732(c)(l}(B), the Cmnmission must 
complete preliminary antidumping 
investigations in 45 days, or in this case 
by October 23, 1995. The Commission's 
views are due at the Department of 
Commerce within 5 business days 
thereafter, or by October 30, 1995. 

For further information concerning 
the conduct of this investigation and 
rules of general application, consult the 
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Commission's Rules of Practice and 
Procedwe. part 201. subparts A through 
E (19 CFR part 201), and part 207, 
subparts A and B (19 CFR part 207). 

EFFECTIVE DATE: September 8, 1995. 

FOR FURTHER INFORMATION CONTACT: 
Debra Baker (202-205-3180). Oflice·of 
Investigations. U.S. International Trade 
Commission. 500 E Street SW •• 
Washington. DC 20436. Hearing
impaired persons can obtain 
information on this ~tter by contacting 
the Commission's TDD terminal on 202-
205-1810. Persons with mobility . 
impairments who will need special · 
assistance in gaining access to the 
Commission should contact the Offi.ce 
of the Secretary at 202-205-2000. 
Information can also be obtained by 
calling the Office of Investigations' 
remote bulletin board system for 
personal computers at 202-205-1895 
(N.8,1). . 

SUPPLEMENTARY INFORMATION: 

Background 

This investigation is being instituted 
in response to a petition filed on 
September 8, 1995, by Marley 
Mouldings, Inc.. ~on. VA. 

Participation in the hm!stigation and 
Public Service List · 

Persons (other than petitioners) 
wishing to participate in ~e 
investigation as puties must file an 
entry of appearance with the Secretary 
to the Commission, as provided in 
sections 201.11and207.10 of the 
Commission's rules. not later than seven 
(7) days after publication of this notice 
in the Federal Register. The Secretary 
Will prepare a public service list 
containing the names and addresses of 
all persons. or their representatives, 
who are parties to this investigation 
upon the expiration of the period for 
filing entries of appearance. 

Limited Disclosure ofBusiness 
Proprietary Information (BPI) Under an 
.Administrative Protective Order (APO) 
and BPI Service List 

Pursuant to section 207.7(a) of the 
Commission's rules. the Secretary will 
make BPI gathered in this preliminary 
investigation available to authorized 
applicants under the APO issued in the 
investigation. provided that the 
application is made not later than seven 
(7) days after the publication of this 
notice in the Federal Register. A 
separate service list will be maintained 
by the Secretary for those parties 
authorized to receive BPI under the 
APO. 

Conference 

The Commission's DirectOr of 
Operations has scheduled a conference 
in connection with this investigati011 for 
9:30 a.m. on September 29. 1995. at the 
U.S. Intemational Trade Commission 
Building. 500 E Street SW., Wasbmgton, 
DC. Parties wishing to participate in the 
conference should contact Debra Baker 
(202-205-3180) not later than 
September 26.1995. to ammge for their 
appearance. Parties in support of the 
impositi011 of antidumping duties in 
this investigation and.parties in 
opposition to the imposition of such 
duties will each be collectively 
allocated one hour within which to 
make an oral presentation at the 
conference. A nonparty who has 
testimony that may aid the 
Commission.'s deliberaticmsmay request 
permissi011 to present a short statement 
at the conference. 

Written 5g1nn;.;ons 

As provided in sectious 201.8 and 
207.15 of the Commission's rules, any 
person may submit to the ('.mnmjssion 
on or before October 4, 1995, a written 
brief containing :information and 
arguments pertinent to the subject 
matter of the investigation. Parties.may 
file written testimony in connection 
with their presentation at the conference 
DO later than three (3) days befme the 
conference. If briefs or written 
testimony contain BPI. they must 
conform with the requirements of 
sectious 201.6, 207.3. and 207.7 of the 
Commission's rules. 

In accordance with sections 201.l&(c) 
and 207.3 of the niles. each document 
filed by a party to the investigation must 
be served on all other parties to the 
investigation (as identified by either the 
public or BPI service list), and a 
certificate of service must be timely 
filed. The Secretary will not accept a 
document for filing without a certificate 
of service • 

Authority: This investigation is being 
conducted under authority of the Tariff Act 
of 1930, title VII. as amended by the URAA. 
This notice is published pursuant to section 
207.12 of the Qmtmissiou's rules. 

Issued: September 13, 1995. 
By order of the Commissicm. 

Dmma L ICoebnke, 
Secretary. 
(FR Doc. 95-23091 Filed 9-15-95: 8:45 am) 
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Initiation of Antidumping Duty 
Investigation: Foam Extruded PVC and 
Polystyrene Framing Stock From the 
United Kingdom 

AGENCY: Import Administration, 
International Trade Administration, 
Department of Commerce. 

EFFECTIVE DATE: October 6. 1995. 

FOR FURTHER INFORMATION CONTACT: 
Ellen Grebasch at (202) 482-3773, 
Dorothy Tomaszewski at (202) 482-0631 
or Erik Warga at (202) 482--0922, Office 
of Antidumping Investigations. Import 
.Ac::lministration, International Trade 
Administration, U.S. Department of 
Commerce, 14th Street and Constitution 
Avenue, N.W., Washington, DC 20230. 

INITIATIDN OF INVESTlGATIONS: 

The Applicable Statute 

Unless otherwise indicated, all 
citations to the statute are references to 
the provisions effective January 1, 1995, 
the effective date of the amendments 
made to the Tariff Act of 1930 (the Act) 
by the Uruguay Round Agreements Act 
ruRAA). 
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The Petition 
On September 8, 1995, the· 

Department of Commerce (the 
Department) :received a petition filed in 
proper form by Marley Mouldings, Inc. 
(the petitioner), a producer of foam 
extruded polyvinyl chloride (PVC) and 
polystyrene framing stock. A 
supplement to the petition was filed on 
September 22, 1995. 

In accordance with section 732(b) of 
the Act, the petitioner alleges that 
imports of foam extruded PVC and 
polystyrene framing stock from the _ 
United Kingdom are being, or are likely 
to be, sold in the United States at less 
than fair value within the meaning of' 
section 731 of the Act. and that such 
imports are materially injuring, or 
threatening material injury to, a U.S. 
industry. 

The petitioner states that they have 
standing to file the petition because they 
are interested parties, as defined under 
section 771(9)(C) of the Act. 

Determination of Industry Support for 
the Petition 

Section 732(c)(4)(A) of the Act 
requires the Departmer..t to determine, 
prior to the initiation of an 
investigation, that a minimum 
percentage of the domestic industry 
supports an antidumping petition. A 
petition meets these minimum 
requirements if (1) the domestic 
producers or workers who support the 
petition account for at least 25 percent 
of the total production of the domestic 
like product: and (2) the domestic 
producers or workers who support the 
petition account for more than 50 
percent of the production of the 
domestic like product produced by that 
portion of the industry expressing 
support for. or opposition to, the 
petition. . 

A review ·of the production data 
provided in the petition and other 
information readily available to the 
Department indicates that the petitioner 
accounts for more than 25 percent of the 
total production of the domestic like 
product and for more than 50 percent of 
that produced by companies expressing 
support for, or opposition to, the 
petition. The Department received no 
expressions of opposition to the petition 
from any interested party. Accordingly, 
the Department determines that the 
petition is supported by the domestic 
industry. 

Scope of the Investigations 

For purposes of these investigations, 
all extruded PVC and polystyrene 
framing stock regardless of color, finish, 
width or length. Finished frames 

assembled flam foam extruded PVC and 
polystynne framing stock are excluded. 
The merchandise under investigation is 
cunently classjfiable under HI'S 
subheadings 3924.90.20.00; 
3926.90.90;90; 3926.90.95.90; and 
3926.90.98.90. Although the HTSUS 
subheadings are provided for 
convenience and customs purposes, our 
written description of the scope o! these 
investigations is dispositive. 

Export Price and N~ Value 
Export price was based on a price list 

from a U.K. producer with the terms of 
sale on deliVered basis. The petitioner · 
made adjustments to the export prices 
for foreign inland freight, handling, 
ocean freight. marine insunmce, U.S. 
brokerage, U.S. duties, and U.S. inland 
freight. 

Normal value was based on the same 
price list, also with the terms of sale on 
a delivered basis:. The petitioner made 
adjustments to the nmmal value for 
foreign inland freighL . 

BaSed on comparisons of export price 
to normal value, the calculated dumping 
margins for foam extruded PVC and 
polystyrene framing stock from the 
United Kingdom range from 20.82 
percent to 48.96 percent. 

Fair Value c.omparisom 
Based on the data provided by the · 

petitioner, thm:e is reason to believe that 
imports of foam extruded PVC and 
polystyrene framing stock from the 
United Kingdom are being, or likely to 
be, sold at less than fair value. 

Initiation of lnvestigatiom 
We have examined the petition on 

foam extruded PVC and polystyrene 
framing stock and have found that it 
meets the requirements of section 732 of 
the Act, including the requirements 
concemingallegationsofthematerial 
injury or threat of material injury to the 
domestic producers of a domestic like 
product by reason of the complained-of 
imports, allegedly sold at less than fair 
value. Therefore, we are initiating an 
antidumping duty investigation to 
determine whether imports of foam 
extruded PVC and polystyrene framing 
stock from the United Kingdom are 
being, or are likely to be, sold in the 
United States at less than fair value. 
Unless extended, we will make our 
preliminary determination by February 
15.1996. 

Distribution of Copies of the Petition 

In accordance with section 
732(b)(3)(A) of the Act. copies of the 
public versions of the petition have 
been provided to the representatives of 
the government of the United Kingdom. 

B-6 

We will attempt to provide copies of the 
public versions of the petition to all the 
axportars named in the petition. 

IDternatioaal Trade Cmnmission (ITC) 
Notification 

We have notified the ITC of our 
initiation, as required by section 732(d) 
oftheAct. 

Preliminuy Dewmination by the ITC 

The rrc will determine by October 
23, 1995, whether there is a reasonable 
indication that imports of foam 
extruded PVC and polystyrene framing 
stock from the United Kingdom are 
causing material injury. or threatening 
to cause material injury, to a U.S. 
industry. A negative rrc determination 
will result in the investigation being 
·terminated: otherwise, the investigation 
will proceed according to statutory and 
regulatory time limits. 

This notice is published pursuant to 
section 732(c)(2) of the Act. 

Dated: September 28. 1995. 
s ... G.i:-ma. 
Assistant Set:tdaryfor lmpon 
Adminis1nztion. 

· IPR Doc. 95-24928 Filed lo-5-95; 8:45 aml 
-..... COOE 151o-GS-I' 
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Investigation No. 731-TA-738 (Preliminary) 

FOAM EXTRUDED PVC AND POLYSTYRENE FRAMING STOCK FROM THE UNITED KINGDOM 

Those listed appeared at the United States International Trade Commission's 
conference was held in connection with the subject investigation on September 
29, 1995, in the Main Hearing Room, at the USITC Building, 500 E Street, SW, 
Washington, DC. 

In support of the imposition of antidumping duties 

Adduci, Mastriani &,S~haumberg, L.L.P.--Counsel 
Washington, DC 

on behalf of- -

Marley Mouldings, Inc. 

Art Ramey, Executive Vice President for Sales, Marketing, and 
Distribution, Marley Mouldings 

Mike Sheppard, Chief Financial Officer, Marley Mouldings 
Duane Hayes, National Sales Manager, Marley Mouldings 
David Martin, Marketing Manager 

John.Reilly, Economic Consultant, Nathan Associates, Inc. 

V. James Adduci, II, Esq.--OF COUNSEL 
Louis Mastriani, Esq.--OF COUNSEL 
Gregory Anthes, Esq.--OF COUNSEL 

In opposition to the imposition of antidumping duties 

Rogers & Wells 
Washington, DC 

on behalf of- -

Robobond Ltd. 

Howard Simons, Managing Director, Robobond 
Kim Kiner, Director of Marketing and Product.Development, 

ACME Frame Products, Inc. 
James Roosa, Corporate Counsel, ACME Frame Products, Inc. 
Charles Gordon, Chairman and CEO, The Rolson Burnes Group 
Alan Mandel, President, Delta Picture Frame Company 
William Patton, President, Patton Picture Company 

Daniel Klett, Economic Consultant, Capital Trade, Inc. 

William Silverman, Esq.--OF COUNSEL 
Ryan Trainer, Esq.--OF COUNSEL 
Laurie Mathewson, Esq.--OF COUNSEL 
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In opposition to the imposition of antidumping duties--Continued 

Gardner, Carton & Douglas 
Washington, DC 

on behalf of--

Prints Plus 

Arthur Padovese, President, Prints Plus 
Theodore Upland III, Senior Vice President (Administration & 

Control) and Chief Financial Officer, Prints Plus 
Heather Kreeger, Manager-Purchasing, Prints Plus 

W.N. Harrell Smith, IV, Esq.--OF COUNSEL 
George Grammas, Esq.--OF COUNSEL 
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APPENDIXD 

SUMMARY OF NATIONAL PICTURE FRAME'S 
FINANCIAL DATA FOR ITS ESTABLISHMENT AND 

FRAMING STOCK OPERATIONS 
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Table D-1 
Income-and-loss experience of National on the overall operations of its ~stablishment wherein foam 
extruded polystyrene framing stock is produced, fiscal years 1992-94, Jan.-June 1994, and Jan.-June 
1995 

* * * * * * * 

Table D-2 
Financial data of National on its operations producing and transferring polystyrene framing stock to 
its finished frame operations, fiscal years 1993-94, Jan.-June 1994, and Jan.-June 1995 

* * * * * * * 
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